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When are Forms
1040 and 1120 due?
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Overseen by Clive Angel, over 30 years in finance



http://127.0.0.1:37017/maps/form-1040-1120.png
http://127.0.0.1:37017/maps/form-1040-1120.png


File a calendar-year Form 1040 or Form 1120, and pay any tax due, by

April 15, 2027. Sole proprietors, and single-member LLCs owned by

one person that have not chosen to be taxed as a corporation, report

business income on Schedule C with Form 1040. This page is general

information, not tax advice.

The route, stop by stop

01 Start with who must file
Sole proprietors and single-member LLCs not taxed as a corporation

file Form 1040 with Schedule C. C corporations file Form 1120.

Sources 1, 6, 7, 8

02 C corporation or not?
Is the business a C corporation?

Yes File Form 1120.

No Sole proprietor: Schedule C. Others: Mar 15 map

Sources 6, 7, 8

03 Due April 15, 2027
File the 2026 calendar-year return, and pay any tax due, by April 15,

2027, which is a Thursday.

Sources 1, 2, 3, 8, 10

04 Pay by the same date
Payment is due by the filing deadline even if you get a filing

extension.

Sources 3, 4, 5



05 File 4868 or 7004
File Form 4868 for Form 1040, or Form 7004 for Form 1120, by April

15 for a 6-month extension to October 15.

Sources 2, 4, 5, 8, 9, 10

06 Filing only, not payment
An extension of time to file is not an extension of time to pay. Pay

what you owe by April 15.

Sources 3, 4, 5, 9

07 Late file or late pay
The IRS charges 5% of unpaid tax per month if you file late, up to

25%, and 0.5% per month if you pay late, up to 25%.

Sources 8, 9, 11, 12

08 Dates in the diary
Put April 15 in your cash and filing diary, and fund the payment even if

the return will be filed later.



Who must file
Use Form 1040, or Form 1040-SR, for an individual return. If you have a business or side

income as a sole proprietor, file Form 1040 with Schedule C. A single-member LLC is, for

income tax purposes, disregarded as separate from its owner unless it files Form 8832 and

elects to be treated as a corporation. If the owner is an individual and the LLC operates a

trade or business, its activities generally go on Schedule C of the owner's Form 1040.

Domestic corporations use Form 1120 to report income, gains, losses, deductions and

credits, and to figure the tax. Unless an exemption applies, a domestic corporation must file

Form 1120 whether or not it has taxable income. This map is for a calendar-year C

corporation. A corporation with a fiscal year ending June 30 has a different due date, set out

in the Form 1120 instructions.

The April 15, 2027 due date
The IRS states that the tax deadline for 2026 tax returns is April 15, 2027, and that April 15,

2027 is the deadline to file and pay. A corporation must file by the 15th day of the 4th

month after its tax year ends, which is April 15 for a calendar-year Form 1120.

If a due date falls on a Saturday, Sunday or legal holiday, you may file on the next day that is

not a Saturday, Sunday or legal holiday. A legal holiday here means a legal holiday in the

District of Columbia. April 15, 2027 is a Thursday. The IRS pages checked for this map print

April 15, 2027 as the deadline, with no later date.

Payment is due with the return
Payment for taxes you owe is due by the filing deadline even if you get a filing extension. Pay

what you owe by April 15, 2027. Paying later adds interest and penalties.

Form 4868 and Form 7004
If you need more time to file a Form 1040, request an extension by the April due date. The

IRS says this gives you until October 15 to file, and that the extension is only for filing your

return. You may use Form 4868, or pay online and indicate that the payment is for an

extension. An extension of time to file is not an extension of time to pay.

A C corporation uses Form 7004, filed by the regular due date, for an automatic 6-month

extension of time to file Form 1120. For a calendar-year return due April 15, that extended

filing date is October 15. October 15, 2027 is a Friday. Form 7004 does not extend the time

to pay any tax due.



Late-filing and late-payment penalties
If you file late, the IRS charges 5% of the tax due, after amounts paid on time, for each

month or part of a month, up to 25%. If you pay late, the failure-to-pay penalty is 0.5% of

the unpaid tax for each month or part of a month, up to 25%. For a return required to be

filed in 2027, the minimum late-filing penalty, if the return is more than 60 days late, is the

lesser of $535 or 100 percent of the tax required to be shown on the return, from Rev. Proc.

2025-32 in Internal Revenue Bulletin 2025-45.

Common questions

Does my single-member LLC
file its own income tax return?

Not if it is disregarded. Unless the LLC elects to be treated as a corporation, its trade or

business activity generally goes on Schedule C of your Form 1040.

Does an extension give me more time to pay?

No. An extension of time to file is not an extension of time to pay. Pay what you owe by

April 15.

Is this tax advice?

No. It is general information from IRS pages checked on November 13, 2026. Rules change,

so check the sources before you act.

Where this map sits

US The March and April filings

The annual returns a partnership, S corporation, C corporation or individual owner

has to file, and the extensions of time to file them.

Where the rules come from
1. IRS: File your tax return checked 13 November 2026

Form 1065 and Form 1120-
S

Form 1040 and Form 1120 Form 4868 and Form
7004

https://www.irs.gov/filing/individuals/how-to-file
http://127.0.0.1:37017/us/form-1065-1120-s/
http://127.0.0.1:37017/us/form-1065-1120-s/
http://127.0.0.1:37017/us/form-1040-1120/
http://127.0.0.1:37017/us/tax-extensions/
http://127.0.0.1:37017/us/tax-extensions/


2. IRS: Individual tax filing checked 13 November 2026

3. IRS: Pay taxes on time checked 13 November 2026

4. IRS: Get an extension to file your tax return checked 13 November 2026

5. IRS: Topic no. 304, Extensions of time to file your tax return checked 13 November 2026

6. IRS: Single member limited liability companies checked 13 November 2026

7. IRS: About Schedule C (Form 1040), Profit or Loss from Business (Sole Proprietorship)

checked 13 November 2026

8. IRS: Instructions for Form 1120 (2025) checked 13 November 2026

9. IRS: Instructions for Form 7004 (12/2025) checked 13 November 2026

10. IRS: Publication 509 (2026), Tax Calendars checked 13 November 2026

11. IRS: Failure to file penalty checked 13 November 2026

12. IRS: Failure to pay penalty checked 13 November 2026

13. IRS: Rev. Proc. 2025-32, Internal Revenue Bulletin: 2025-45 checked 13 November 2026

This map is general information, not personal advice. Rules and rates change, so check the

sources before you act. If your situation is tricky, talk to your CPA or tax adviser.

zero2cfo.com

Zero2CFO is led by Clive Angel, who has over 30 years in finance. Each map puts that

experience together with AI research, is checked against the official source and is overseen by

Clive. How we check the maps.

Route Maps are general information for business owners, not personal advice. Rules change, so
check the source before you act.

Zero2CFO is a trading name of AgenticCFO Ltd, registered in England and Wales, company

number 17534001. Registered office: 71-75 Shelton Street, Covent Garden, London WC2H 9JQ.
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